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new consolidated return regulations and Western 
Hemisphere trade corporations, May, p. 393. 
Section 482 double tax avoided by foreign parent 
corporations and their U. S. subsidiaries, Septem- 
ber, p. 799. 

step-up in the basis of the assets of a sub-subsidi- 
ary, May, p. 3 


Income 

¢ annualization of income not soameed in certain 
short taxable years, September, p. 

e change in business policy as to seaman income, 
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+ a change in accounting method, April, p. 


consequences of dividend and redemption distri- 
butions by corporation made in appreciated se- 
curities, December, p. 964. 

prepaid income can save expiring loss carry for- 
ward, October, p. 802. 

reimbursements for extraordinary moving ex- 
penses may be taxable income, July, p. 548. 
taxability of advance payments for Ioods to be 
delivered in the future, May, p. 

— of property for a private annuity, May, 


Pp 

threat of condemnation and mated of acquiring 
replacement property, April, p 

use of a trust to shift iaooes autesd ‘from an 
instalment obligation, June, p. 470. 


Income Averaging 


e interest deductions as an income-averaging de- 
vice, November, p. 878. 


Imputed Interest 
¢ avoiding imputed interest on contingent stock in 
a B-type reorganization, September, p. 712. 


Instalment Sales 

breaking the 30% barrier in installment sales, 
December, p. 9 

gain on repossession of real property—effect on 
amortization of debt, June, p. 473. 

LIFO inventories and corporate liquidations, 
June, p. 471. 

use 0 a trust to shift income derived from an 
instalment obligation, June, p. 470 


Inventories 

e change in inventory method in the year of a 
net operating loss carryover, June, p. 474. 

LIFO inventories and corporate liquidations, 
June, p. 471. 

no ten years spread on change from LIFO to 
FIFO, January, p. 74. 


Investment Credit 
e leasing tangible personai property and the 
“phantom credit,” March, p. 238. 


Liquidations 
benefits of using Section 337 in conjunction with 
vrata S, March, p. 237. 

LIFO inventories and corporate liquidations, 
June, p. 471. 
problems in certain liquidations of subsidiary 
corporations, January, p. 70. 
Section 337 when a trust is taxed as corporation, 
December, p. 
step-up in the basis of the assets of a sub-subsidi- 
ary, May, p. 393. 


J 


Net Operating Loss 

change in inventory method in the year of a net 
operating loss carryover, June, p. 474. 
effect of Subchapter S income on net operating 
loss ofa shareholder, February, p. 159. 
net operating loss carryover can survive change 
of business after suitable wait, November, p. 878. 
prepaid income can save expiring loss carry- 
forward, October, p. 802. 
step transaction doctrine denies carryover losses, 
De-ember, p. 967. 
use of operating losses of brother-sister corpo- 
rations, September, p. 714. 


Partners and Partnerships 

® a corporation with a limited function of holding 
an interest in a partnership may be qualified to 
make a Subchapter S election, August, p. 631. 

¢ employees being admitted to partnership will con- 
stitute separation from service for purposes of 
exempt employee’s trust, August, p. 630. 


Property 

¢ changing the character of residential property 
may afford an allowable loss deduction, Novem- 
ber, p. 881. 

¢ charitable contributions of property, including 
Section 1245 and 1250 property March, p. 239. 
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theat of condemnation and methods of acquiring 
replacement property, April, p- 6. 
transfer of property for a private annuity, May, 


p. 391 


Reorganizations 

avoiding imputed interest on contingent stock 
in a B-type reorganization, September, p. 712. 
income annualization may not be required in 
certaian short taxable years, September, p. 716. 
step transaction doctrine denies carryover losses, 
December, p 

subchapter 5 election may survive or statutory 
merger, November, p. 879. 


Returns 

¢ 1966 estimated tax relief for consolidated groups, 
March, p. 240. 

° claiming a refund of tax previously paid by a 
subsidiary, December, p. 965. 


Section 482 Allocations 


e avoidance of double tax by foreign parent corpo- 
rations and their U. S. subsidiaries, October, p. 


Section 1244 Stock 
¢ importance of the technical requirements of Sec- 
tion 1244, February, p. 158. 


Stock Redemptions 

® a taxable dividend may be the result of a family 
corporation buy-out agreement where an estate is 
a stockholder, July, p. 549. 

claiming a refund of tax previously paid by a 
subsidiary, December, p a 

consequences of dividend and redemption distri- 
butions by corporation made in appreciated se- 
curities, December, p. 964. 

tax effect of the redemption of bonds is con- 
trasted with the results of stock redemptions, 
August, p. 633. 


Subchapter S 

advantages of a Subchapter S corporation hold- 
ing an interest in a partnership, August, p. 631. 
benefits of using Section 337 in conjunction with 
Subchapter S, March, p. 237. 

debt as a second class of stock for purposes of 
Subchapter S, March, 8. 

effect of Subchapter sf income on net operating 
loss of a shareholder, February, p. 159. 

issuance of stock options will not prevent a Sub- 
chapter S election, October, p. 798. 

stockholder loans to Subchapter $ corporations 
may aid in taking advantage of loss on individual 
return, December, p. 962. 

Subchapter S election may survive a statutory 
merger, November p. 879. 


Thin Corporations 

e debt as a second class of stock for purposes of 
Subchapter S, March, p. 238. 

¢ guaranteed bank pedi way round the thin 
corporation, October, p. 800. 


GOVERNMENT REGULATION AND 
REPORTS—PROFIT AND NON-PROFIT 
ORGANIZATIONS 


The CPA’s Role in the Accounting for Anti-Pover 
Program Grants, Kleinman, Bernard D., and Sand- 
ler, Stanley L., September, p. 673. 

New Registration and Reporting Requirements for 
New York Charitable Trusts, Mancher, Harry R., 
June, p. 447. 


MANAGEMENT ADVISORY SERVICES 


Analysis of Cost Behavior in Business Decisions, 
Seidman, Robert N., October, p. 755. 

CPA’s Independence Affected by ee ames Serv- 
ices? Schulte, Arthur S., January, p. 32. 

How to Get the i “Mileage” from Cash, Trentin, 
H. G., May, = 

Improving Wor ing Cashel Analysis, Fess, Philip E., 
July, p. 506. 





Internal Control in Electronic Data Processing Sys- 
tems, Young, Robert, January, p. 45. 

Management Services and the Independence Issue, 
Graese, Clifford E., June, p. 429. 

Mathematical and Statistical Applications of Account- 
ing, Provorny, Frederick Alan, July, p 


“Ratio Estimate’—A Useful aie Ha Technique, 


The, Burstein, Herman, November, p. 

Urge to Merge. Development of an Sl Pro- 
gram, Reich, Walter I., August, p. 579. Preliminary 
Review of Financial Data, Lefkowitz, Burton T.., 
August, p. 584. The Fine Art of Valuing and 

Financing Acquisitions, Hollender, Jerome S., August, 


p. 589. . 
Estate Planning (A Department) Haber, Herbert M., 
January-December. 


NEW YORK STATE AND 
CITY TAXES 


Application of Net Operating Loss Deduction for 
Franchise Tax Purposes, Haman, Donald T., Feb- 
ruary, p. 124. 

Corporaie Combinations and their Accounting Rami- 
fications under the New York Business Corpora- 

tion Law, Gunther, Samuel P., June, p. 438. 

New York Estate Tax Problems after “Conformity,” 
Dembitzer, Lester, June, p. 458. 

New York State Taxation, (A Department) Haman, 
Donald T., January-June; Hutton, Roy F., July- 
December: Municipal and Local Taxation, Halpern, 
Martin, January-December: Interstate "Taxation, 


Berenson, David A., January-June; Mattson, R. N., 
July-December. 


OFFICIAL RELEASES 

Meeting of Rerpresentatives of The New York State 
Society of Certified Public Accountants with Key 
Officials of The North Atlantic Region, Internal 
Revenue Service, November, p. 3 


PRESIDENT’S PAGE 


Zack, David 
Interim Report, January, p. 19. 
e CPA and Specialization, February, p. 101. 
The CPA and Corporate Practice, March, p. 185. 
7 CPA and Privileged Communications, April, 


265. 
The CPA Looks Ahead, May, p. 342. 


Lawson, Edward L. 
Professional Ethics—The Guardian of a Profession, 
June, p. 425. 
“What is the Society Doing for Me?’’, July, p. 502. 
Unfinished Learning, August, p. 577. 
Suppose We All Took a Holiday—What Then?, 
eptember, p. 659. 
Three Basic ‘Concepts, October, p. 743. 
be ~— International Congress, November, p. 


Changing Times and Changing Concepts, Decem- 
ber, p. 915. 
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